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DEED OF TRUST

THIS DEED OF TRUST is made this 26th day of June
among the Grantor,  Gary Nilsen and wife, Karen Nilsen

y 1998 :

(herein "Borrower™),

Eric L. Sappenfield, (herein "Trustee™), and the Beneficiary,
Regional Investment Co., d/b/a RIC Mortgage Compa"yacozporatimorgauizedand
existing under the laws of State of Kansas » Whose address is
9221 Ward Parkway Kansas City, MO 64114 (hereln "Lender"),

BORROWER, in consideration of the indebtedness herein roclicd and the trust herein created, irrevocably
grants and  conveys to Trustes, in trust, with power of sale, the following desoribed property located in the County of
DeSoto » State of Mississippt:

Lot 79, Section B, Fairhaven Estates Subdivision, located in Section 3, Township
2 South, Range 6 West, DeSoto County, Mississippi, as per plat thereof recorded
in Plat Book 59, Fages 21-22, in the Office of the Chancery Clerk of DeSoto
County, Mississippi.
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which has the addressof 9807 Gregory Drive Olive Branch ’
[Street) [City)
Mississippi 38654 (berein "Property Address");
[ZIP Code]

TOGETHER with all the improvements now or hereafier erected on the Property, and all easements, rights, appurtenances
and rents (subject however o the rights and authorities given herein to Lender to coltect and apply such rents), all of which
shall be deemed to be and remain a part of the propexty covered by this Deed of Trust; and all of the foregoing, together with
said property (or the leasehold estate if this Deed of Trust is on & leasehold) are hereinafrer referred to as the "Property”;

TO SECURE to Lender the repayment of the Indebtedness evidenced by Borrower's note dated

and extensions and renewsls thereof (herein ““Note'"), in the principal sum of
U.5.8 15,200.00 » With interest thereon, providing for monthly instaltments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on July 1, 2008 :
the payment of 81l other sums, with inerest thereon, advanced in sccordance herewith to protect the seeurity of this Desd of
Trust; and the performance of the covenants and agteernents of Borrower herein contained,

Borrower covenants that Borvower is lawfully seised of the estate hercby conveyed and has the right to Brat and convey
the Property, and that the Property is unencubered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generelly the title to the Propesty againsi all claims and demands, sybject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows;

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest jndebteduess
evidenced by the Note and Jate charges as provided in the Note.

2. Fuuds for Taxes and Insurance, Subject to applicable law or a written whaiver by Lender, Borrower ghall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{berein “‘Funds”) equal 1o one-twelfih of l.gc yeatly taxes and assegsments (Including condominium and planned  unit
development assessments, if auy) which tnay auain priority over this Deed of Trust, and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
morigage insurance, if any, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent
that Berrower makes such payments to the holder of A prior mortgage or deed of trust if such holder is an institutions] lender,

MISSISSIPPI - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT

Form 3828
% -76{MS) t3408; Amended 3/94
VMF MORTGAGE FORMS - (§00)521-720¢
Page Y of 4 hhim(

\
’\.\\.



B16.383.2736 1998, 06-26 15:54 #5532 P.E3E 27

Bk 1189P60LSY Bk 1013F60170

FROM i 8L@-293-5925

Funds, anglyzing said account or verifying and conpiling said essessments and bills, ynless Lender pays Borrower ifiterest on
the Funds and applicable faw permits Lender to make such 4 charge, Borrower and Lender way agree in writing at the tine of
execution of this Deed of Trust What interest on the Punds ghal] be pald to Borrower, and unless such agreement is made or
applicable law requires such interpst to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the
Funds. Lender ghall give to Borrower, without charge, an gnng] accounting of the Funds showing credits and debits 1o the
Funds and the Puzpose for which each debit 1o the Funds was made, ‘The Punds are pledged as additional security for the sums
secured by this Deed of Trust,

assessments, insurance premivms and ground rents 8s they fall due, such excess shall be, at Borrowes's option, either promptly
repaid 1o Borrower or credited 1o Borrower on monthly instaliments of Tunds, I the amozit of the Fynds held by Lender shal]
not be sufficient to Pay 1axes, assessments, insurance Premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or moge Payiments as Lender may require,

Upon payment in full of g] sums secured by this Deed of Trost, Leader shall promptly refund to Borrower any Fonds
held by Lender, If under Paragraph 17 hereof the Propetty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the gate of the Property or jts acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust,

3. Application of Payments. Unless gpplicable law provides otherwise, all paymeats recelved by Lender under the Note

kny morigage, deed of tyust op other security agreement with a lien which hag priofity over this Deed of Trost, including
Borrowet's covenants to make paymeats when due. Borrower shall Pay or cause to be paid af] taxes, assessments and other
charges, fines and impositions attribufable to the Property which may attain a priority over this Deed of Trust, and leasehold
Payrents or ground rents, if any,

3. Hazard Ynsurance, Borrower shall ke¢p the improvements oW Bxisting or hercafier crecied on the Property insvred
against loss by fire, hazards included within the term *extended coverage,” and such other hazards ss Lender may require and in
such amounts and for such periods as Lender may require.

to hold the policies and renewals thereof, subject to the terms of any morigags, deed of tryst or oth¢r security agreement with a
lien which has priority over this Dead of Trust, ' ' '

In the evear of loss, Borrower shall £1Ve prompt notice 16 the insurance carrier and Lender. Lender may make proof of logs
i not made promptly by Borrower.

If the Property is abandoneq by Borrower, or if Borrower fails to respond to Londer within 30 days from the date potic 15
malled by Lender to Botrower thut the insurance carrier offers to settle & tlaim for ingurance benefits, Lender s authorized 1o
coliect and apply the insurance Proceeds at Lender's option either 1o restoration or repair of the Property or to the sums secured
by this Deed of Trust.

6. Presexvation and Maintenance of Property; Leaseholds; Condominiums; Plannegd Unit Developments, Borower
shall keep the Property in good repair znd shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any Jease if this Deed of Trust is on a leasehold. If this Dsed of Tryst I$ on a unit in a
condominiim or a planned unit development, Borrower shall perform glt of Botrower's obligations under the declaration or
covenants crepting or governing the condominium or planned unit davelopment, the by-taws and regulations of the
condominium or planged unit development, and constituent documents,

7. Protection of Lender's Securlty. If Borrower fails 1o perform the covenants and agreements conteined in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such #ppearances, disburse such swms, including rcasonahle attorneys'
fees, and take such setion as is necessary to protect Lender's interest, If Lender Tequired mortgage insurance as g condition of

Any amounts disbursed by Lender pursuan; to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Borrower secured by this Deed of Trust. Unless Botrower and Lender agres to other terms  of
payment, such amounts ghal] be payable upon notice from Lender to Borrower requesting payment thereof. Nothing tontained
in this paragraph 7 shall require Lender to fncur any expease or take any action hereunder.

8. Inspection. Lender may make or cause to be mads Yeasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such Inspection specifying reasonable cause therefor related to Lender's
interest in the Properry,

9. Condemmnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other teking of the Property, or part thereof, or for conveyance in lien of cordemnation, are bereby assigned
tnd shall be paid 10 Lender, subject to the terms of any morigage, deed of trust or other seourity ageeement with a lien which
kas priority over this Deed of Tiyst,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amonization of the suins secured by this Deed of Trst granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manaer, the Iiability of the original Borrower and Borrower's successors in interest, Lender shall not
be required to comruence proceedings aguinst such suecessor or refuse to extend time for payment or otherwise modify
amortization of the swms seoured by this Deed of Trust by reason of any domand made by the orlginal Borrower and
Borrowet's successors in lnterest, Any forbearance by Lender in exercising any right or remedy herennder, or otherwise
afforded by applicable law, shall not be & walver of or preclude the exercise of any such right or remedy.
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11. Successors and Assigns Bound; Yoint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the tights hereunder shay] inuge to, the respective successors and assigns of Lender and Borrower,
subject 1 the provisions of Paragraph 16 hereof, All covenants and agreements of Borrower shall be Joint and several. Any
Borrower who co-Signs this Deed of Trust, but does noy execute the Note, (a) is co-signing this Deed of Tryst edly 10 grant and
convey that Bortower's interest in the Propetty to Trustes under the termus of this Deed of Trust, (b} is not petsonally lisble on
the Note or under this Deed of Trust, and (c) agress that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the tens of this Desd of Trust or the Note, without that
Borrower's consent angd without relezsing that Borrower or modifying this Deed of Trust as (o that Borrower's interest in the

12. Notice. Except for any notice required upder applicable law to be given ip another Inanner, (a) any noties 1o Borrower
provided for in this Deeg of Trust shall be given by delivering it or by walling such notice by certified maj) addressed to
Borrower at the Property Address or at such other address as Bommower may designate by notice to Lender as provided herein,

13. Governing Law; Severability. The state and Iocal laws spplicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property s located, The foregolng sentence shall not lmit the applicability of federal Jaw to this Deed
of Trust, In the event that any provision or clanse of this Deed of Trust or the Note confHets with applicable law, such confliot
shall not affeot other provisions of this Deed of Tryst or the Note which can be 8iven effect without the conflicting provision,
and to this eid the provisions of this Desd of Trust and the Note are declared to be Severable, As used herein, "costs,"
“expenses™ and "'attorneys’ fees’ include alf SUNS (o the extent not prohibitsd by applicable law or limitad herein,

14. Botvower's Copy, Borrower shall be firnished a conformed copy of the Note and of this Deed of Trust at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement, Borrower shal] fulfill all of Borrower's obligations under any home rehabilitation,
improvement, Topair, or other loan agreement which Borrower eaters into with Lender, Lender, at Leader's option, may requirg
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any Tights, claims or defenses
which Borrower may have against parties whe supply labor, materials o services in connection with improvements made to the
Property.

16. Transfer of the Property or & Beneficial Interest In Borrower, If all or any pari of the Property or any interest jp it
is s0ld or transferred (or if a beneficial fnterest in Borrower Is sold or transferred and Borrower Is not g natural person) without
Lender's prior written consent, Lender may, a1 its option, require Immediate payment in full of alg sums secured by this Deed of
Trust. However, this optlon shall not be exercised by Lender if exercise i prohibited by federal law gg of the date of this Deeg
of Trust,

17, Acceleration; Remedjes. Except a5 provided iy baragraph 16 hereof, upon Borrower's breach of aity covenant or
agreemaent of Borrower ju this Deed of Trust, including the covenants fo pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall pive notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not Iess than 10 days from the date the notice is mailed to

Borrowey, by which such breach must be tured; and (4) that failure (o cure such breach on or before the date specified i

before the dute specified in the notice, Lender, at Lender's option, may declare all of the soms secured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the power of sale and any ofher
remedies permitted by applicable law, Lender shah be entitled to collect qll Feasonable costs and expenses incorred in
pursuing the ramedies provided In this Paragraph 17, facloding, but not limjted to, reasonable attorneys' fees,

I Lender invokes the power of sale, Lender shall send to Borrower, in the manner provided in paragraph 12
her¢of, notice of Lender's election to sell the Property, Trustee shal) give notice of sale by public advertisement for the
time and in the magner prescribed by applicable lay, Trustee, withont demand on Borrower, shall sell the Property at

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facje evidence of the truth of the
stateryents made thereln, Trastee shall apply the proceeds of the sale in the following order; (8} to all reasonable costs
and expenses of fhe sale, incloding, but not limjted to, reasonable Trustee's ang ottorneys' fees and cosis of title evidencey
(®) to 21 sums secared by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thersto,

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sceured by this Deed of Trust,
due to Borrower's breach, Borrower shal] have the right 1o have any procecdings begun by Lender to enforce this Deed of Trust
discontinned at any time prior to the earlier to occur of (i) sale of the Property pursuant to the Power of sale contzined in thi
Deed of Trust or (ji) entry of a judgment enforoing this Deed of Tryst if: (a) Botrower Pays Leader all sums which would be
thes due under this Deed of Trust and the Note had no acceleration occurred: () Borrower cures alj breaches of any other

Upon such Payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain.in full force ang
offect as if no acceleration had ocenrred,
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19. Assignment of Rents; Appointioent of Receiver; Lender in Possession, As additiona) security hereunder, Borrower
16by assigns 1o Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under pavagraph 17
hereof or sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by Judicially
appointed receiver shall be entitled to enter upon, toke possession of md Manage the Property und to cotlect the rents of the
Propedy Including those past dus. All rents collecied by Lender or the Ieceiver shall be applied first 1o payment of the costs of
mansgement of the Property and collsetion of rents, including, but oot limited 10, receiver's Tees, premiums on receiver's bonds

and reasonable atiotneys' fees, and then 1o the sums secured by this Deed of Trust. Lender and the receiver shall be lizhle to
account only for those rents actually reoeived.

this Deed of Trust shall be surreirdered to Trustee.

21, Substitute Trustee. Lender, at Lender's option, nay from time to time remove Trustee and appoint a sucoessor trustee
to any Trustee appointed herepnder by instrument recorded in the county in which this Deed of Trust js recorded, Without

conveyance of the Property, the successor trustee chall sncoeed to ali the title, power and duties conferred npon the Trustee
herein and by applicable Jatw.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUFERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender Tequest the holder of any montgage, deed of trust or other encumbrance with & lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender's address sot forth on Ppage ong of this Deed of Trost, of
any default under the superior encumbrance and of any sale or other foreclosure action. :

IN WITNESS WHERBOF, Eorcower has exeonteqd this Deed of Trust.

el %@4 AL (Seal)
a ;y Nilsen X -Bortower
NEAUITN \1‘3\ NUN (Seal)
Karén Nilsen Borrower
(Seal)
Borrower
(Seal)
-Borwowar
{Sign Origingl Only)
STATE OF MISSISSIPP], DeSoto County ss:
On (his 29th day of June y 1998 » personally appeared before me, the

undersigned authority in and for said Courtty and State, the within pamed Gary Ni
n

: Isen and wife,
Karen Nilse

» Who acknowledged

that  they  signed and delivered the foregoing instrument o the day therein mentioped.
Given under my hand and seal of office, 4 ) i i / 7/]
? # [g 2 7]/ L
My Commission Fxpires: S ’%‘ J: & = o bl

June 18, 2000 Notury Public \ Karen Renee' Robertsons.. ..
— st
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